
 

 

 

 

NYC Community Investment Advisory Board (“CIAB”)  
Meeting Minutes 

January 13, 2015 
 

Attendees:   

 

• Peter Hatch, representing the NYC Mayor  

• Brian Cook, representing the NYC Comptroller  

• Tanisha Edwards, representing the NYC City Council Speaker 

• Jeffrey Shear, representing the NYC Commissioner of Finance 

• Tracey Gardner, representing the NYC Commissioner of Housing Preservation and 

Development (HPD) 

• Blondel A. Pinnock, representing the City’s banking industry  

• Bernell Grier, representing community development, housing and consumer protection 

organizations  

• Christopher Kui, representing small business owners 

• Elaine A. Kloss, DOF, NYC Department of Finance Assistant Commissioner & Treasurer  

 

I. Introduction of CIAB Members 
 

Assistant Commissioner Elaine A. Kloss presided over the first CIAB meeting.  She first 

welcomed and introduced the eight new members of the Board.  She also welcomed the 

members of the public at the meeting. 

 

II. Roll Call 
 

The roll was called. 

 

III. Responsible Banking Act Requirements 
 

Elaine Kloss provided an executive overview of the requirements of the 2012 Responsible 

Banking Act (“RBA”), or Local Law 38, that amended the New York City Charter and added 

a section 1524-A.  The RBA requires the establishment of the Community Investment 

Advisory Board. The CIAB is responsible for evaluating how well banks that do business 

with the City of New York are meeting community banking needs.  It was created as an 

advisory board to collect data regarding local banking needs and establish benchmarks with 

which to measure the performance of the City’s Designated Banks.  To complete this task, the 

CIAB will conduct a biennial banking Needs Assessment and prepare an Annual Report that 

addresses how well each NYC Designated Bank is meeting the needs identified in the Needs 
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Assessment.  The report will show how banks performed relative to the applicable 

benchmarks and best practices.  

 

Further, in preparing the biennial Needs Assessment, the CIAB will hold at least one public 

hearing in each of the five NYC Boroughs, consider written and oral testimony by the public, 

and review and analyze public and NYC Designated Bank data.   

 

Lastly, a citywide public hearing must be held prior to the publication of the 2015 Annual 

Report.  The published data will be summarized at the Community, District, Borough, and 

citywide levels, and the data will be analyzed at the census tract level.  The CIAB will 

evaluate each bank’s performance and plans, indicating areas of progress or required 

improvement.   

 

The CIAB’s Annual Report will be provided to the NYC Banking Commission, which may 

consider the Annual Report when approving NYC Designated Banks.  Ms. Kloss also noted 

that the first biennial Needs Assessment is expected to be completed in early April 2015 and 

the first Annual Report is expected to be issued the first week of November 2015.   

 

I. Introduction of the Econsult Solutions Team 
 

In September 2014 the NYC Department of Finance selected Econsult Solutions, Inc. through 

a Request for Proposal (RFP) to assist the CIAB with meeting the RBA requirements.  

Econsult Solutions has prepared similar annual bank reports for the City of Philadelphia for 

the past eight years. 

 

Elaine Kloss introduced the members of the Econsult Solutions team, who provided a project 

overview and status report to the Board.  

 

II. CIAB Roles and Responsibilities 

 
The Board approved the proposed 2015 CIAB schedule and agreed to attend the public 

hearings in February 2015.  

 

III. Other Business 
 

Elaine Kloss provided information about how to contact the CIAB through the new CIAB 

section of the Finance website. 

 

 

IV. Meeting Adjourned 

 

Peter Hatch moved to adjourn the meeting. Bernell Grier seconded the motion. 

 

 

 

____________________________________ 

Jeffrey Shear 

 

 

_______________ 

Date 
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NYC Community Investment Advisory Board (“CIAB”)  
210 Joralemon Street, 5th Floor Conference Room, Brooklyn, NY 

January 13, 2015 – 4:00 P.M. EST 

 

Agenda 

 

• Introduction of CIAB Members 

 

• Responsible Banking Act (RBA) Requirements  

� Public Outreach 

� Public Hearings in Five Boroughs 

� Data Collection  

� 2015 Biennial Needs Assessment 

� 2015 Annual Report 

 

• Introduction of Econsult Solutions team 

� Project Overview and Status Report 

 

• Roles and Responsibilities of CIAB 

 

• Other Business 

 


