FINANCING for MULTIFAMILY BUILDINGS

Department of
Housing Preservation
& Development

Are you looking to make upgrades to your building? Reduce operating costs?
HPD’s preservation programs can help with:

e HIGH UTILITY COSTS e MECHANICAL e MOLD
o REAL ESTATE TAXES e ELECTRICAL e ROOF
e BOILER/HEATING e PLUMBING

e WINDOWS
e BUILDING ENVELOPE / EXTERIOR

e LEAD-BASED PAINT

ABOUT HPD PRESERVATION FINANCE

HPD administers multiple financing programs to facilitate the physical and financial sustainability and affordability of
privately-owned multifamily buildings throughout New York City. In addition to a number of loan programs, HPD also
administers numerous tax exemption programs. For general inquiries about preservation finance opportunities, contact

hpdpres@hpd.nyc.gov or visit www1.nyc.gov/site/hpd/developers/private-site-preservation.page.

Multifamily buildings
(3+ units)

If you own:

...and need:

This program | =
may be right
for you.

Contact

Moderate to substantial
rehabilitation

Help reducing operating
expenses

HPD loan with 1% interest,
paired with additional
financing from private
lender

Up to $90,000 per unit,
depending on affordability

Full or partial tax
exemption

hpdrehabloans@hpd.nyc.gov

Multifamily Housing

Rehabilitation Program

Multifamily buildings
(3+ units)

* Moderate rehabilitation

* Help reducing operating
expenses

* HPD loan with up to 3%
interest

* Up to $35,000 per unit

* Full or partial tax
exemption

hpdrehabloans@hpd.nyc.gov

HUD Multifamily
Program

Multifamily rental housing
with current HUD
assistance

(3+ units)

* Moderate to substantial
rehabilitation

* Help reducing operating
expenses

* HPD loan with 1%
interest, subordinate to
additional financing
from private lender

* Up to $35,000 per
assisted unit

* Full or partial tax
exemption

hpdhudmf@hpd.nyc.gov

LIHTC Preservation
Program

Low-Income Housing Tax
Credit (LIHTC) properties at
or beyond the initial fifteen-
year compliance period

* Moderate rehabilitation

* Help reducing operating
expenses

* HPD loan with 1% interest,
subordinate to additional
financing from private
lender

* Up to $15,000 per unit

* Modifications/extensions
of existing City loans

* Full or partial tax
exemption

hpdyearl5@hpd.nyc.gov

DOES YOUR BUILDING HAVE LEAD-BASED PAINT?

If you own a single- or multi-family building built before 1960, you may be eligible, through the
Primary Prevention Program, for a forgivable loan of up to $8,000 per unit to make your build-
ing lead-safe. For more information, email hpdlead@hpd.nyc.gov or visit www1.nyc.gov/site/
hpd/ developers/primary-preservation-program-lead-based-paint-treatment.page.

CONCERNED ABOUT REAL ESTATE TAXES?

Even if your building doesn’t need rehabilitation, we may be able to offer you a tax exemption if
you agree to rent to tenants meeting various income requirements, and limit rent increases for

those tenants. For more information, email us: hpdpres@hpd.nyc.gov.

To participate in an HPD program, you may
need to agree to rent to tenants meeting
various income requirements, and limit rent
increases for those tenants.

Details vary by program and by the amount
of financial assistance provided. For more
information, visit www1.nyc.gov/site/hpd/
developers/ private-site-preservation.page
or email hpdpres@hpd.nyc.gov.
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REPAIR LOANS FOR

. Department of
Housing Preservation
& Development

If you own and live in a 1-4 unit residential building that needs repairs or rehab,
HPD may have a loan to help you with:

OWNER-OCCUPIED SMALL BUILDINGS

e EMERGENCY REPAIRS e |NSULATION e PLUMBING/SEWER o LEAD-BASED PAINT
e HEATING e ELECTRICAL e WEATHERIZATION e ROOF
Neighborhood Housing Services Senior Citizen Home Assistance
Revolving Loan Fund (RLF) Program (SCHAP)
If youmeet |«  Owner-occupant of a one-to *  Owner-occupant of a one- to * At least 60 years of age
the following four-family home four-family home *  Owner-occupant of a one- to four-
criteria: *  Household income must fall *  Household income must fall family home in New York City for
within certain standards within certain standards at least two years
*  |ncome must fall within certain
standards

This program |+  Up to $30,000 loan *  $5,000-$50,000 loan *  For a single-family home (1 unit):
may be right | *  5-10 year term *  5-30 year term $40,000 loan
for you. ¥ 2.5-5% interest, depending on %  3-5% interest *  For 2-4 units: $30,000 loan per unit

*  30vyearterm
*  Deferred payment: 0% interest
*  Amortized (regular payments): 3%

owner’s income

interest
Contact Email homerehabloan@hpd.nyc.gov, |Call NHS at (212) 519-2500 or visit Call the Parodneck Foundation at
or call (212) 863-6700. www.nhsnyc.org. (212) 431-9700 ext. 312/313, or visit
HIP application is available for www.parodneckfoundation.org/
download at www1.nyc.gov/ assets/ programs/SCHAP.

hpd/downloads/pdf/hipapp.pdf. HIP
applications must be submitted by
mail . **

**If you have previously been denied access to HIP due to insufficient income or credit history, you may apply for a HIP Options Loan,
administered by Neighborhood Housing Services of New York City (NHS). For more information about HIP Options, call NHS:

(212) 519-2500 or visit www.nhsnyc.org/en/programs-and-services/home-improvement.

For more information about the programs above, email homerehabloan@hpd.nyc.gov, call (212) 863-6700, or visit

www1l.nyc.gov/site/hpd/owners/landlord-repair-loans.page

(*e>_)Translate JLia)swww.nyc.gov/hpd @@ se 3k 5 lld g An 2 lo(HPD) OS850 el arens e ilaslas e | shaas)

o IHIEFE “Translate” - HOCHEIfA, BEAM T www.nyc.gov/hpd EifJF K55 R RIS KER ( HPD) KIFTATH
e HPDTIZEO| TE IO 25t HE = www.nyc.gov/hpd O ZFA A “Translate” 2 22! SFA|H 04l 5= Ql&L|CH
e Pou jwenn enfomasyon sou tout pwogram HPD yo an kreyol aysyen, ale nan www.nyc.gov/hpd epi chwazi “Tradiksyon.”

e  [1nAa Toro 4tobbl HaliTH nHbopmaLmio 060 Bcex nporpammax JenaptameHTa OxpaHbl M Pa3uTuA Huabsa Ha pyccKom A3bIKe,
novauTte Ha calt www.nyc.gov/hpd n HaxxmuTe “Translate.”

e Para obtener mas informacién acerca de todos los programas que ofrece HPD en espafiol, vea www.nyc.gov/hpd y seleccione
o H ”
Traducir.
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