Re-Vision Prospect Plaza RFP

Addendum 4
RFP Issue Date: December 20, 2011
Addendum 4 Issue Date: March 21, 2012

CONTENTS OF THE ADDENDUM
A) Amendments to the RFP
B) Questions & Answers

A) Amendment to the RFP
1. Section IV.).5. Other Potential Sources of Financing (Page 25)
The fourth paragraph is deleted in its entirety and replaced with the following:

“Other: Applicants may propose other applicable City, State, or Federal sources of financing,
including Low Income Housing Tax Credits (LIHTC). All proposed financing must meet underwriting
requirements of the funders as described in relevant term sheets. Proposals that include LIHTC,
whether as-of-right (4%) or competitive (9%), must comply with all underwriting guidelines and
other requirements of the current Qualified Allocation Plan (QAP) of the credit allocating agency to
which they intend to apply. The 2011 QAP for HPD can be found at
http://www.nyc.gov/html/hpd/downloads/pdf/2011-QAP.pdf. ”

2. Extension of Submission Date to Friday, April 6, 2012.

All references throughout the RFP document related to the final submission date for Proposals will be
modified to be due on Friday, April 6, 2012 at 4:00 PM. All other submission information is unchanged.

B) Questions & Answers

Q1. If we're proposing a LAMP/LIRP that requires less subsidy than term sheet limits, do we show it as HPD
or HDC subsidy savings?

A1l. The RFP specifies that any proposed subsidy from HPD or HDC must comply with all term sheet
requirements and, further, that the total HPD subsidy may not exceed $17,000,000. Beyond these
requirements, proposals may allocate subsidy savings as the Developer sees fit.

Q2. Would prevailing wage be required if a phase of the project requires no public housing units and doesn't
use Mixed Finance?

A2. Prevailing wages are not required for phases that do not include Public Housing units or Mixed-
Finance, unless the applicant proposes another source of Federal funding that carries a prevailing wage
requirement.
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