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AFFORDABLE NEIGHBORHOOD COOPERATIVE PROGRAM

THIRD PARTY TRANSFER PROGRAM – TENANT PETITION
SPECIAL PROJECTS

APPLICANT’S LETTER

Department of Housing Preservation and Development

100 Gold Street, Room 9-Y3

New York, N.Y. 10038

Attn:
Lisa Talma

Assistant Commissioner

AFFORDABLE NEIGHBORHOOD COOPERATIVE PROGRAM
THIRD PARTY TRANSFER – TENANT PETITION COOPERATIVES & SPECIAL PROJECTS
Dear Ms. Talma:

This letter is being submitted in connection with my application (“Application”) submitted in response to the Request for Qualifications (“RFQ”) issued by the Department of Housing Preservation and Development (“HPD”) of the City of New York (“City”) in connection with the Affordable Neighborhood Cooperative Program (ANCP), Third Party Transfer –Tenant Petition Cooperatives (TPT-TP), and Special Projects.
I understand that selection of a qualified developer (“Qualified Developer”) under the RFQ will mean only that HPD may commence negotiations with such Qualified Developer regarding an assignment, if any, of properties (“Property”) under the RFQ to such Qualified Developer and the rehabilitation of any building(s) on the assigned Property.  For ANCP and TPT-TP rehabilitation and/or development would take place following transfer of title of the Property from the City to Neighborhood Restore Housing Development Fund Corporation or Restoring Communities Housing Development Fund Corporation (“Grantee”). 
I recognize that any negotiations with HPD will be subject to the following terms and conditions.

1. The commencement of negotiations will not represent any obligation or agreement on the part of the City, and may only be incurred or entered into by a written agreement which has been:  (I) approved as to form by the City’s Law Department; (ii) duly executed by the Qualified Developer and the City.  The Negotiation Letter will only indicate HPD’s intention to commence negotiations which may ultimately lead to the execution of such an agreement.

2. For Third Party Transfer properties the City is not the owner of the Property and cannot give the Qualified Developer permission to enter the Property. For properties within the Affordable Neighborhood Cooperative Program and Special Projects, the Qualified Developer does not have permission to enter the Site, which permission will only be granted, if at all, in the form of a license agreement duly executed by the Qualified Developer and the City.  
3. The following requirements will have to be satisfied prior to transfer of title of the Property to Grantee:

a. The transfer of title of the Property and tax exemptions to be granted, if any, must be reviewed and approved in accordance with all applicable HPD and City policies and in accordance with the provisions of all applicable local, state and federal laws which may require, among other things, review and/or approval by the City Council and/or the Mayor.

b. The Grantee must execute legal documents in form and substance acceptable to HPD and in form approved by the City’s Law Department.

4. The rehabilitation of the buildings must comply with any applicable Urban Renewal Plan and HPD design requirements.

5. HPD makes no representations whether the City will finance, or whether City funds are available or will be available to finance the rehabilitation of the buildings. In the event a Qualified Developer participates in an HPD Loan Program to finance redevelopment of a Property, any cash equity requirements of the relevant loan program will apply. 

6. During negotiations, the Qualified Developer must diligently, competently, and expeditiously comply with all requirements communicated to the Qualified Developer by HPD. 

7. Either HPD or the Qualified Developer may terminate negotiations at any time with or without cause.  Negotiations will terminate automatically if Qualified Developer does not provide within 120 days from the date of the Negotiation Letter evidence of financing for acquiring the Property from Grantee and rehabilitating the buildings.  Negotiations will also terminate automatically if there are any changes to the principals of the Qualified Developer without HPD approval.

8. If negotiations are terminated by either HPD or the Qualified Developer, whether with or without cause, or if negotiations terminate automatically, then neither the City nor the Qualified Developer will have any rights against or liabilities to the other.
9. The City is not obligated to pay, nor will it in fact pay, any costs or losses incurred by the Qualified Developer at any time, including, but not limited to, the cost of: (i) any prior actions by the Qualified Developer in order to respond to any selection process; or (ii) any future actions by the Qualified Developer in connection with the negotiations, including, but not limited to, actions to comply with requirements of HPD, the City, or any applicable laws.




Sincerely, 






________________________






                       
