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SPECIAL PUBLIC MEETING 
 

FRANCHISE AND CONCESSION REVIEW COMMITTEE 
 

WEDNESDAY, SEPTEMBER 30, 2015 @ 2:00 P.M. 
 

22 READE STREET, NEW YORK, NY 
 
 
 

NEW YORK CITY DEPARTMENT OF TRANSPORTATION 
 
No. 1:   IN THE MATTER of the intent to seek Franchise and Concession Review 
Committee approval relating to: 1) a proposed change in control of Cemusa NY, LLC 
(“Franchisee”), which, pursuant to an assignment from Cemusa Inc. (immediate parent of 
Franchisee), holds a non-exclusive franchise giving it the right to (a) install, operate and maintain 
bus shelters, automatic public toilets, and public service structures and install and maintain 
newsstands on the inalienable property of the City and (b) sell and place advertising as set forth 
in the franchise agreement and to derive revenue therefrom. In this transaction, all of the shares 
of Corporación Europea de Mobiliario Urbano, S.A. (immediate parent of Cemusa Inc.) in 
Cemusa Inc. would be transferred to JC Decaux North America, Inc., thereby resulting in a 
change in control of Franchisee (hereinafter referred to as the “2015 Change in Control”); and 2) 
proposed amendments to the franchise agreement, in the form of an amended and restated 
franchise agreement (“franchise agreement”), that will modify various sections including but not 
limited to: (a) an increase in overseas markets for NYC & COMPANY advertising; (b) the 
elimination of the City’s option to return any or all of its share of advertising panels on the 
Coordinated Franchise Structures (as defined in the franchise agreement) for cash to be paid by 
the Franchisee to the City; (c) changes to the total number of bus shelters obligated to be 
installed by the Franchisee, including but not limited to specific bus shelters on 5th Avenue 
between 34th Street and 59th Street and the right of the City in certain circumstances to 
reciprocal shelters; (d) the obligation of the City to compensate Franchisee for depreciation of 
certain bus shelters in the event that an advertising Public Communications Structure or Public 
Pay Telephone is installed on 5th Avenue between 34th Street and 59th Street; and (e) 
clarification of the alternative compensation language that confirms the obligation of the 
Franchisee to exclude the value added tax (“VAT”) from computation of the value owed to the 
City in alternative compensation. 
 
RESULT: Resolution Adopted (6-0) (On behalf of the Borough Presidents, vote cast by 
Manhattan Borough President) 
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