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Investment Objective

The investment objective of the Small-Cap Equity Fund is to provide
long-term growth of capital by investing primarily in the stocks of
smaller companies. Small-cap stocks offer the opportunity for greater
long-term capital appreciation. In the short-term, however, these
stocks may display substantial volatility (risk as measured by standard
deviation).

Investment Guidelines

The Small-Cap Equity Fund will invest primarily in small and medium
capitalization domestic companies listed on the U.S. exchanges or
traded on the NASDAQ or over the counter.

Fees: NYCDCP Fee versus Institutional Fund Fee
NYCDCP Small-Cap Equity Fund
Institutional Median Small-Cap Equity Fund

0.43%
0.80%

Performance History

After Fee Cumulative Returns Ending September 30, 2016

3Mo Rank  1Yr Rank 2Yrs Rank 3 Yrs Rank
Small-Cap Equity Fund 83% 36 145% 45 80% 44 79% 32
Russell 2000 9.0% 27 155% 38 81% 41 67% 50

chcp

Information current as of 09/30/16

Risk/Reward Indicator

P

Higher Risk/Reward

Investment Managers

The Small-Cap Equity Fund is comprised of the following managers:
T. Rowe Price (Growth), Dimensional Fund Advisors [DFA] (Value),
Wellington (Core) and State Street Global Advisors [SSgA] (Index/
Core).

Current Allocation

T. Rowe Price (Growth)
24.2%

Wellington (Core)
240%

SSgA Small Cap Index

DFA (Value)
226%

Inception

4Yrs Rank 5Yrs Rank 7Yrs Rank 10 Yrs Rank Return Since

141% 22 175% 20 142% 24 82% 31 8.9% Jan-96
121% 55 158% 50 125% 60 7.1% 64 8.3% Jan-96

After Fee Year-to-Date and Annual Returns Ending September 30, 2016

YTD 2015 2014 2013 2012

Small-Cap Equity Fund 10.2% -21% 5.6% 45.4% 17.1%
Russell 2000 11.5%  -4.4%  4.9% 38.8% 16.3%

Cumulative Returns vs. Benchmark

300

250+
a; == 155% i
2 : 58%
g 1500 145%
o
8 90%
o 100-83% 79% o 21%

5.0 II l.
Q3-16 1 Year 3 Years 5 Years 10 Years

B Small-Cap Equity Fund
I Russell 2000

Disclaimer

2011 2010 2009 2008 2007 2006 2005

21% 21.7% 34.3% -36.0% -20% 142%  5.6%
42% 269% 271.2% -338% -1.6% 184%  4.6%

Top Holdings
ISHARES RUSSELL 2000 1.58%
O REILLY AUTOMOTIVE 0.59%
VAIL RESORTS 0.58%
LIBERTY VENTURES 'A' 0.58%
SS&C TECHNOLOGIES HDG. 0.52%
BURLINGTON STORES 0.49%
CAVIUM 0.47%
CLEAN HARBORS 0.47%
MINERALS TECHS. 0.46%
WELLCARE HEALTH PLANS 0.44%

Note: The past performance of this Fund does not guarantee future results. Historical returns may reflect the performance of previous managers and allocations of the fund.

The Fund described in this Investment Profile is not FDIC insured; is not a deposit or obligation of, nor guaranteed by, any financial institution; and is not guaranteed by the New York City

Deferred Compensation Plan (“Plan”) or any federal, state or local government agency.

The Plan cannot offer investment, financial, tax or legal advice or make investment recommendations. The Plan regularly evaluates the performance of its investment managers and may
change managers at any time. Please consider the investment objectives, risks, fees and expenses carefully before investing. The Plan’s investments are in separate account vehicles,
not in mutual funds. The Plan’s funds are not listed in the newspaper; rather the daily net asset values are available on the Plan’s website.
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Additional Performance Analysis

Three Year Rolling Performance, Information Ratio and Tracking Error
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Portfolio Characteristics + Russell 2000
Russell  Russel & Universe Median
Portfolio ”25380 Portfolio 5000 o eA US Small Cap Equity Net
' INDUSTRY SECTOR DISTRIBUTION (% Equity)
Gl g &2 20 Energy AR OF The above analysis shows the portfolio risk (measured by standard deviation) vs. the

Weighted Avg. Market Cap. ($B) 3.67 1.84 . portfolio return. The small cap equity fund has a higher standard deviation and return

Materials 3.79 4.69
Median Market Cap. ($B) 0.80 0.72 e B G than the universe median, and the Russell 2000 Index. On a risk adjusted basis, the
Price To Earnings 2607 2215 Consumer Discretionary 1450 1261 small cap equity fund has beat the benchmark over the past three years.
Price To Book 344 2.82 Consumer Staples 492 2.98 . .
, Risk vs. Return for 3 Years Ending September 30, 2016
Price To Sales 3.19 2.66 Health Care 13.06 14.16 - .
Return on Equiy (%) 005 1048 Firaneel e Rank within eA US Small Cap Equity Net  AT4aized - Percentile - Standard
. Information Technology 17.82 18.06
Yield (%) 1.32 1.27 L ; 0 0
Telecommunication Services 0.92 0.75 SNl e 2 122
Beta 0.96 1.00 o Russell 2000 6.7% 50 13.0%
Utilities 192 378 ian for this Uni 6.7% 13.9%
R-Squared 0.99 1.00 e— Agi - Median for this Universe 7% 9%
Sharoe Ratio Information
P Ratio
Small-Cap Equity Fund 0.64 0.61
Russell 2000 0.51 -

Additional Information

Note: The benchmark for the Small-Cap Equity Fund is the Russell 2000. All performance figures provided are net of fees. Institutional Median Fees are derived
from Morningstar universes.

Underlying Fund Managers:

- T. Rowe Price

- Dimensional Fund Advisors (DFA)

- Wellington

- State Street Global Advisors



