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MAYOR BLOOMBERG, GOVERNOR PATERSON, ASSEMBLY SPEAKER SILVER AND OTHER OFFICIALS BREAK
GROUND ON EAST RIVER WATERFRONT ESPLANADE IN LOWER MANHATTAN

$148 Million Project Will Bring Residents and Visitors to the Waterfront, Provide Recreational Opportunities
and Create 400 Construction Jobs

Revitalizing New York City’s Waterfront and Investing in Infrastructure Projects that Create Jobs is Part of
the Bloomberg Administration’s Five Borough Economic Opportunity Plan

August 18, 2009 - Mayor Michael R. Bloomberg, Governor David A. Paterson and Assembly Speaker Sheldon Silver today
Lower Manhattan. The first phase — which will create more than 400 construction-related jobs — will transform two miles
of underutilized portions of the East River waterfront stretching from the Battery Maritime Building to Pier 35 into
pedestrian-friendly, publicly accessible open space. It will be completed by the end of 2011. The project is being built
by New York City Economic Development Corporation and funded with $138 million from the U.S. Department of
Housing and Urban Development and $9.7 million from Federal and New York State Transportation Funds. Revitalizing
New York City’s waterfront and investing in infrastructure projects that create jobs is part of the Bloomberg
Administration’s Five Borough Economic Opportunity Plan to create jobs for New Yorkers today, implement a vision for
long-term economic growth and build affordable, attractive neighborhoods. Mayor Bloomberg was joined at the
announcement, which took place on the waterfront construction site near Wall Street, by Manhattan Borough President
Scott M. Stringer, State Senator Daniel L. Squadron, Deputy Mayor for Economic Development Robert C. Lieber, City
Planning Commissioner Amanda M. Burden, Parks Commissioner Adrian Benepe, Economic Development Corporation
Executive Vice President Madelyn Wils, Lower Manhattan Development Corporation Chair Avi Schick and Alliance for
Downtown New York President Elizabeth Berger.

“Our vision for Lower Manhattan as a diverse, mixed-use neighborhood is coming to life, and opening up more of the
East River waterfront to residents and visitors is the next major step in creating a more livable downtown community,”
said Mayor Bloomberg. “The $148 million East River Waterfront Esplanade and Piers Project will transform the
waterfront into a scenic esplanade, and its construction will create 400 jobs at a time when we need them most. The
project is the result of an extensive collaborative effort that included two community boards and other community
groups, as well as local, state, and federal officials. | thank them all for helping us improve the quality of life for the
entire Lower Manhattan community.”

“This historic project will enhance and expand the existing public esplanade and create several new amenities, including
commercial, cultural and community attractions,” said Governor Paterson. “It will also greatly improve the connection
between the Battery and East River Parks, two of the largest open spaces in Lower Manhattan. Today's groundbreaking
will have a significant economic impact on the region by immediately providing jobs and establishing a long-term
stimulus as residents and tourists flock to the rejuvenated waterfront. 1 want to thank Mayor Bloomberg, Speaker
Silver, and all of our partners in government who have helped bring this project to fruition.”

“This highly anticipated project will reconnect Lower Manhattan to the waterfront and provide residents of Chinatown
and the Lower East Side with vital open space on the piers, a new esplanade and paths for biking and rollerblading,”
said Speaker Silver.

“Today’s groundbreaking on the East River Waterfront Esplanade and Piers Project marks an exciting step towards
increasing connectivity and recreational access in Lower Manhattan and the Lower East Side,” said State Senator
Squadron. “In addition, the project shows a commitment to job creation and sustainability. Continued community input
and feedback will assure that the East River Waterfront is another step toward the vision of a unified Harbor Park, a
Central Park for the center of the city.”

“Today’s groundbreaking is the first step in creating accessible parkland in Manhattan’s Lower East Side waterfront, an
area long underserved by appropriate park space,” said Borough President Stringer. “For years this space has been
unusable for neighborhood residents who have dreamt of its potential. Now, with the addition of a Class One bike lane,
new areas for cultural, recreational, community programming and other amenities, the area’s potential will finally be



realized.”

“It is so important that our citizens have access to a vibrant and beautiful shoreline,” said Council Member Gerson. “I
join with the entire community in celebrating this long awaited revitalization of the East River waterfront.”

The East River Waterfront Esplanade and Piers Project was conceived in 2002 as part of Mayor Bloomberg’s Vision for
Lower Manhattan and incorporates the Downtown East River Waterfront Concept Plan developed by Community Board 1
and the Alliance for Downtown New York, and ideas from Community Board 3’s East River Greenway Community Design
Workshop. The first phase of the project will improve the existing esplanade from the Battery Maritime Building to Pier
35 to safely accommodate both pedestrians and cyclists. It will feature new plantings, seating and lighting, a dedicated
bikeway and visitor-friendly designs.

The esplanade between the Battery Maritime Building and OId Slip will be extended out over the water, allowing for safe
passage along a widened sidewalk and bikeway. Pier 15 at Maiden Lane, which was demolished in 2001, will be
reconstructed as a two-level pier reminiscent of the two-level piers that used to line the East River in the late 19th
century. It will feature maritime uses on the lower level with boat docking facilities on three sides and a maritime
educational component. The upper level will feature lawns and seating for passive recreation. Pier 35 at Rutgers Slip will
be renovated and open to the public to provide much-needed landscaped space along the waterfront. Pier 35 will also
an innovative habitat restoration park, funded by a grant from the New York State Department of State Division of
Coastal Resources, which will recreate the native plants and wildlife of the East River. Waterfront steps will be created
at Wall Street, Pike Slip, and Rutgers Slip to provide visitors the opportunity to get closer to the water’s edge.

To create vital nodes of activity and attract local residents and visitors to the waterfront, several enclosed pavilions will
be constructed at strategic locations in the plan area for commercial, food, recreation-related, community or other
innovative uses. It is anticipated that the tenants for these pavilions will be selected through a competitive Request for
Proposals process. In keeping with the City’s PlaNYC initiatives, sustainability goals have been set to reduce energy
demand and consumption, conserve natural resources, improve air quality, and catch and reuse rain water to reduce
the storm water runoff into the existing system.

The second phase of the plan calls for the construction of the Battery Maritime Plaza, conversion of Pier 42 at
Montgomery Street to public use as an urban beach and boat launch, and completion of the widening of the esplanade
from Peck Slip to Pike Slip. When complete, the East River Esplanade will be a critical link in the continuation of the
Manhattan Greenway.

The plan for the East River Esplanade project was developed over a period of years in close consultation with New York
City Economic Development Corporation, Department of City Planning, Department of Park and Recreation, Department
of Transportation, the Lower Manhattan Development Corporation, local elected officials, and representatives of
Community Boards 1 and 3 in Lower Manhattan and the Lower East Side. The design for the Esplanade project was
created by SHoP Architects PC with Ken Smith Landscape Architects and Tillotson Design Associates. Jacobs Engineering
is the construction manager, and design engineering is by a joint venture of HDR/Arup. The conceptual plan for the East
River Esplanade has been recognized for its innovation and excellence. The Department of City Planning and SHoP
Architects received the Waterfront Center’'s “Excellence on the Waterfront Award” which recognizes high quality
waterfront plans and projects from all over the world. SHoP Architects also received the 55th Annual P/A Award in
recognition of progressive architecture in the public realm.

The East River Waterfront Esplanade and Piers Project is one of several projects to promote connectivity in Lower
Manhattan. The Parks Department is leading the effort to implement waterfront access projects including improvements
at Peck Slip, Rutgers Slip, Catherine Slip, and Montgomery Slip. In the South Street Seaport Historic District, Burling
Slip is being designed as a creative new children’s playground as part of the City’s initiative for improving the Fulton
Street Corridor. New York City Economic Development Corporation and City Planning are coordinating the design teams
to ensure that the East River Waterfront not only provides continuous waterfront access and new recreational
amenities, but is also integrated with adjacent neighborhoods, linking the Financial District, the Civic Center,
Chinatown, and the Lower East Side to the East River.

To download high resolution renderings of the East River Waterfront Esplanade and Piers, visit:
www.nycedc.com/PressRoom/PressKit/.

The Bloomberg Administration’s Five Borough Economic Opportunity Plan is a comprehensive strategy to bring New
York City through the current economic downturn as fast as possible. It focuses on three major areas: creating jobs for
New Yorkers today, implementing a long-term vision for growing the city’s economy, and building affordable, attractive
neighborhoods in every borough. Taken together, the initiatives that the City has launched to achieve these goals will
generate thousands of jobs and put New York City on a path to economic recovery and growth. To learn more about the
plan, visit nyc.gov. Recent announcements include:

e The first housing projects to start using TCAP stimulus funds, creating 2,800 jobs.


http://www.nyc.gov/cgi-bin/exit.pl?url=http://www.nycedc.com/PressRoom/PressKit/

e The start of construction of an affordable housing complex in the South Bronx.

e Steps to prevent a speculative purchase of Ocelot Capital Group sites in the South Bronx.
e Plans for the first 120 units of the Seaview Senior housing project in Staten Island.

e SecondMarket, Inc. will create 367 new jobs in Lower Manhattan through JCRP.

e $1 million to create a shared commercial kitchen at La Marqueta in East Harlem.

e The start of construction of a 600-unit mixed-income complex in the Bronx.

e The start of construction of major improvements to Queens Plaza and Jackson Avenue.

e $100 million for 14 infrastructure projects across Queens that will create 400 new jobs.
e The adoption of the City’s plan for Coney Island that will create more than 30,000 jobs.
e $350,000 in NYC Business Solutions Training Funds awarded to small businesses.

e Resources for workforce training to New Yorkers for jobs in a green economy.

e ImClone will locate its research headquarters at the City’s new bioscience complex.

e Enhancements to the City’s Minority- and Women-Owned Business Enterprise Program.
e The opening of a 125-unit mixed income housing development in the Central Harlem.

e A plan to create 11,000 permanent industrial jobs onBrooklyn’s working waterfront.

e A record 10,500 job placements through the first half of 2009.

e A plan to convert unoccupied apartments and stalled sites into affordable housing.

e Eight initiatives to strengthen the media industry in New York City.

e The opening of New Mount Hope Community Center in the Bronx.

e The purchase of the Hunter’s Point South site to create a new, affordable neighborhood.
e A public campaign to help more New Yorkers get free foreclosure prevention services.

e The start of services of the Park Slope 5th Avenue Business Improvement District.

e A stimulus-funded bond program to spur commercial and industrial projects citywide.

e The City will use nearly $32 million to train 10,000 New Yorkers for jobs.

e New space for 20 small businesses in Bushwick, creating more than 80 industrial jobs.

e New initiatives to help support Hispanic-owned small businesses.

e The opening of China Construction Bank’s New York City office.

e New international cruise activity, growing New York City’s 13,000-job cruise industry.

e Steps to help New York City’s bioscience companies compete for Federal funding.

e Legislation that will green buildings and create 19,000 construction jobs.

e Green projects at the Brooklyn Navy Yard are creating more than 1,700 permanent jobs.
o Comprehensive initiatives to support the nonprofit sector and its 490,000 jobs.

e New programs to provide training and resources for City’s future entrepreneurs.

e 11 new initiatives to support the financial services sector and promote entrepreneurship.
e The citywide “Fashion’s Night Out” event to support retailers in all five boroughs.

e The start to construction of the International Gem Tower, which will house 3,000 jobs.

e City’s Workforcel Centers in Harlem and Jamaica received awards for innovation.

e Food Retail Expansion to Support Health (FRESH) program to encourage grocery stores.
e City-supported loans unavailable from banks to help small businesses stay in operation.
e Three new Financial Empowerment Centers offering free, one-on-one financial coaching.
e Stimulus funding to help the City provide summer jobs for 51,000 young New Yorkers.

e The opening of New Hope Walton Project, housing for low-income residents in Harlem

e New affordable housing at Gateway Building, a long-vacant structure in the South Bronx.
e The Harlem Business Assistance Fund to help businesses relocate to the 125th Street area.
e The expansion of NYC Business Express to help businesses obtain permits and licenses.
e The “Nine in '09” campaign to promote economic activity in diverse neighborhoods.

e A Center for Economic Opportunity program put 4,000 low-income New Yorkers in jobs.
e Stimulus-funded community development projects that will strengthen neighborhoods.

e Stimulus-funded Housing Authority projects that will create jobs for 3,255 New Yorkers.
e The start of construction of 103 units of affordable housing in Brownsville.

e The opening of Home Depot in the South Bronx creating 200 new permanent jobs.

e The latest round of training funds to help small businesses train their employees.

e The placement of 50 laid-off New Yorkers into positions at entrepreneurial companies.

e New York City achieved a record 5,000 job placements through the first quarter of 2009.
e Help for a beer distributor to create 55 permanent and 30 construction jobs in the Bronx.
e Comprehensive initiatives to support the nonprofit sector and its 490,000 jobs.

e Federal stimulus transportation projects that will create or preserve 32,000 jobs.

e Steps the City is taking to help small businesses adapt to conditions and avoid layoffs.

e A plan to create and retain 400,000 jobs over the next six years.
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The Department of City Planning is responsible for the City's physical and socioeconomic planning, including land use



and environmental review; preparation of plans and policies; and provision of technical assistance and planning
information to government agencies, public officials, and community boards.



