
/LVHWWH�&DPLOR�ZDV�DSSRLQWHG�&RPPLVVLRQHU�RI�WKH�
'HSDUWPHQW� RI� &LW\ZLGH� $GPLQLVWUDWLYH� 6HUYLFHV�
�'&$6�� LQ� -DQXDU\� RI� ������ $V� &RPPLVVLRQHU� RI�
'&$6��&DPLOR� OHDGV� WKH�DJHQF\� WKDW� KDQGOHV�1HZ�
<RUN� &LW\� JRYHUQPHQW¶V� UHDO� HVWDWH�� SURFXUHPHQW��
FRQWUDFWV��SHUVRQQHO��DQG�&LYLO�6HUYLFH�� 
 
&DPLOR�KDV�D�ORQJ�KLVWRU\�RI�SXEOLF�VHUYLFH��6KH�ZDV�
DSSRLQWHG� DV� WKH� 'LUHFWRU� RI� WKH� 0D\RU¶V� 2IILFH� RI�
&RQWUDFW�6HUYLFHV� �02&6��DQG�&LW\�&KLHI�3URFXUH�
PHQW�2IILFHU�E\�0D\RU�%LOO�GH�%ODVLR�LQ�$SULO�RI�������
ZKHUH� VKH� HQVXUHG� 0D\RUDO� DJHQFLHV¶� FRPSOLDQFH�
ZLWK�DOO� OHJDO�DQG�UHJXODWRU\�UHTXLUHPHQWV�UHODWHG�WR�

WKH�&LW\¶V�SURFXUHPHQW�RI�ELOOLRQV�RI�GROODUV�RI�JRRGV�DQG�VHUYLFHV��&RPPLV�
VLRQHU�&DPLOR�EHJDQ�DW�02&6�LQ������LQ�WKH�OHJDO�XQLW��DQG�ODWHU�VHUYHG�DV�LWV�
$FWLQJ�*HQHUDO�&RXQVHO� 
 
3ULRU� WR�02&6��&DPLOR�VHUYHG�DV�/HJLVODWLYH�&RXQVHO� WR� WKH�1HZ�<RUN�&LW\�
&RXQFLO� FRPPLWWHHV� RI� &RQWUDFWV�� -XYHQLOH� -XVWLFH�� DQG� *HQHUDO� :HOIDUH�
ZKHUH�VKH�GUDIWHG�OHJLVODWLRQ�DQG�FRRUGLQDWHG�RYHUVLJKW�KHDULQJV��3UHYLRXVO\��
&DPLOR�ZDV�DQ�DWWRUQH\�SUDFWLFLQJ�,PPLJUDWLRQ�ODZ�DW�D�SULYDWH�ODZ�ILUP��6KH�
EHJDQ�KHU�OHJDO�FDUHHU�DV�&RXQVHO�IRU�81,7(�+(5(�/RFDO������ZKLFK�UHSUH�
VHQWV�KRWHO��UHVWDXUDQW��DQG�FRPPHUFLDO�FDIHWHULD�IRRG�VHUYLFH�ZRUNHUV� 
 
%RUQ�DQG�UDLVHG� LQ�:DVKLQJWRQ�+HLJKWV��/LVHWWH�&DPLOR� LV�D�JUDGXDWH�RI�&R�
OXPELD� &ROOHJH�� &ROXPELD� 8QLYHUVLW\�� DQG� *HRUJH� :DVKLQJWRQ� 8QLYHUVLW\�
6FKRRO�RI�/DZ� 

.HLWK�7RGG�.HUPDQ� LV�D�'HSXW\�&RPPLVVLRQ�
HU� DW� WKH� 'HSDUWPHQW� RI� &LW\ZLGH� $GPLQLVWUD�
WLYH�6HUYLFHV��'&$6��DQG�1HZ�<RUN�&LW\¶V�ILUVW�
&KLHI�)OHHW�2IILFHU��.HLWK�LV�DQ�DJHQF\�OHDG�IRU�
0D\RU�GH�%ODVLR¶V�9LVLRQ�=HUR�LQLWLDWLYH�WR�HOLP�
LQDWH� WUDIILF� IDWDOLWLHV� LQ� 1<&� DQG� LV� FXUUHQWO\�
VSHDUKHDGLQJ� D� VHULHV� RI� VDIHW\� LQLWLDWLYHV� IRU�
WKH� &LW\� IOHHW�� ,Q� SDUWQHUVKLS� ZLWK� WKH� &LW\¶V�
ODUJH� RSHUDWLQJ� DJHQFLHV� VXFK� DV� 3ROLFH� DQG�
6DQLWDWLRQ�� .HLWK� DOVR� OHG� D� PDMRU� HIIRUW� WR�

VKDUH�VHUYLFHV�DQG�FRQVROLGDWH�DVSHFWV�RI�1HZ�<RUN�&LW\¶V�YDVW� IOHHW�RSHUD�
WLRQV� 
 
1HZ�<RUN�&LW\�KDV� WKH� ODUJHVW�PXQLFLSDO� IOHHW� LQ� WKH�8QLWHG�6WDWHV�ZLWK�RYHU�
������� YHKLFOHV�� ���PDLQ� UHSDLU� ORFDWLRQV�� DQG� RYHU� ������ VWDII� HQJDJHG� LQ�
IOHHW�RSHUDWLRQV�DQG�GLVSDWFK��1HZ�<RUN�&LW\�KDV�RQH�RI�WKH�JUHHQHVW�IOHHWV�LQ�
WKH�QDWLRQ��ZLWK�PRUH�WKDQ��������YHKLFOHV�RSHUDWLQJ�RQ�VRPH�W\SH�RI�DOWHUQD�
WLYH� IXHO� LQFOXGLQJ� K\EULGV�� HOHFWULF�� FRPSUHVVHG� QDWXUDO� JDV�� ELRGLHVHO�� DQG�
UHQHZDEOH�GLHVHO��1<&¶V�IOHHW�VXVWDLQDELOLW\�HIIRUWV�KDYH�EHHQ�UHFRJQL]HG�QD�
WLRQDOO\�DQG� ORFDOO\�E\��DPRQJ�RWKHUV��)HGHUDO�(3$��1<6�'(&�� WKH�1DWLRQDO�
%LRGLHVHO�%RDUG��WKH�1DWLRQDO�)OHHW�0DQDJHU¶V�$VVRFLDWLRQ��1$)$���DQG�)OHHW�
2ZQHU�0DJD]LQH�� 
 

,Q� ����� .HLWK� ZDV� RQH� RI� VL[� DZDUGHHV� RI� WKH� 6ORDQ� 3XEOLF� 6HUYLFH� $ZDUG�
ZKLFK� KDV� EHHQ� FDOOHG� WKH�1REHO� 3UL]H� RI� FLYLO� VHUYLFH�� 7KH�8QLWHG�1DWLRQV�
DOVR�UHFRJQL]HG�.HLWK�LQ������IRU�KLV�OHDGHUVKLS�LQ�URDG�VDIHW\�GXULQJ�WKH�ILIWK�
81�*OREDO�6DIHW\�:HHN��� 
 
.HLWK� LV�QRZ� LQ�KLV���WK�\HDU�RI�SXEOLF�VHUYLFH��KDYLQJ�VHUYHG�RYHU����\HDUV�
ZLWK�1<&�3DUNV��PRVW�UHFHQWO\�DV�$VVLVWDQW�&RPPLVVLRQHU�IRU�&LW\ZLGH�2SHU�
DWLRQV�ZRUNLQJ�DW�WKH�$UVHQDO�LQ�&HQWUDO�3DUN��.HLWK�LV�D�QDWLYH�RI�0DVVDFKX�
VHWWV�DQG�D�JUDGXDWH�RI�+DUYDUG�&ROOHJH��DV� LV�KLV�ZLIH�DQG�FODVVPDWH�$WWRU�
QH\� 'HQLVH� 'HOJDGR-.HUPDQ�� .HLWK� DQG� 'HQLVH� KDYH� WZR� \RXQJ� FKLOGUHQ��
7RGG�1HOVRQ�DQG�.HLWK�1RUPDQ� 

'DYLG�%UDXQVWHLQ� LV�3UHVLGHQW�RI�7RJHWKHU�IRU�6DIHU�
5RDGV��'DYLG¶V� OHDGHUVKLS� IRU� WKH�SDVW� WZR� \HDUV� LV�
KHOSLQJ� VFDOH� DQG� VXVWDLQ� WKH� JOREDO� FRDOLWLRQ¶V� HI�
IRUWV� WR� LPSURYH� URDG� VDIHW\� DQG� VDYH� OLYHV�� +H� LV�
UHVSRQVLEOH�IRU�RYHUVHHLQJ� WKH�RUJDQL]DWLRQ¶V�VWUDWH�
JLF�GLUHFWLRQ�RQ�EHKDOI�RI�7RJHWKHU� IRU�6DIHU�5RDGV¶�
*RYHUQLQJ� %RDUG� DQG� PHPEHUVKLS�� LPSOHPHQWLQJ�
7RJHWKHU� IRU� 6DIHU� 5RDGV-VXSSRUWHG� ORFDO� GHPRQ�
VWUDWLRQ� SURMHFWV�� H[SDQGLQJ� WKH� RUJDQL]DWLRQ¶V�ZRUN�
ZLWK� ODUJH� DQG� VPDOO� IOHHW� RSHUDWRUV�� DGYDQFLQJ�
765¶V�WKRXJKW�OHDGHUVKLS��EXLOGLQJ�NH\�SDUWQHUVKLSV��

DQG� LQFUHDVLQJ� WKH� FRDOLWLRQ¶V� FRQQHFWLRQV� WR� WKH� LQWHUQDWLRQDO� URDG� VDIHW\�
FRPPXQLW\� 
 
%UDXQVWHLQ�KDV�D�GLVWLQJXLVKHG�FDUHHU�VSDQQLQJ�WZR�GHFDGHV�LQ�HQWUHSUHQHXU�
LDO�EXVLQHVV�GHYHORSPHQW�DQG�LV�NQRZQ�IRU�EUHDNLQJ�QHZ�JURXQG�XVLQJ�,QWHU�
QHW� RI� 7KLQJV� DQG� DQDO\WLFV� VROXWLRQV� DFURVV� LQGXVWULHV�� 3ULRU� WR� MRLQLQJ� 7R�
JHWKHU� IRU� 6DIHU� 5RDGV�� %UDXQVWHLQ� ZDV� DQ� $VVRFLDWH� 3DUWQHU� DQG� ,QGXVWU\�
,QQRYDWLRQ�/HDG�DW�,%0�ZKHUH�KLV�ZRUN�VSDQQHG�ILYH�FRQWLQHQWV��+H�DOVR�KHOG�
VHQLRU�UROHV�LQ�VWUDWHJ\��DQDO\WLFV��DQG�LQQRYDWLRQ�ZLWKLQ�H%D\¶V�PDUNHWLQJ�VHU�
YLFHV�RUJDQL]DWLRQ��+LV�DELOLW\�WR�TXDUWHUEDFN�FRPSOH[��FURVV-IXQFWLRQDO�FROODE�
RUDWLRQ� WR�GULYH�EXVLQHVV�YDOXH�KDV�KHOSHG�KLP�VXFFHHG�DFURVV�PDQ\�JOREDO�
LQGXVWULHV� 

0DUFKHOOH�&DLQ�VHUYHV�DV�WKH�&KLHI�RI�6WDII�DQG�'HSX�
W\�$VVLVWDQW�'LUHFWRU�IRU�WKH�&LW\�RI�+RXVWRQ�)OHHW�0DQ�
DJHPHQW�'HSDUWPHQW���,Q�DGGLWLRQ�WR�PDQDJLQJ�DQG�
GLUHFWLQJ�WKH�&LW\¶V�)OHHW6KDUH�GLYLVLRQ�RI�WKH�GHSDUW�
PHQW��DQ�HOHFWURQLF�UHVHUYDWLRQ�EDVHG�PRWRUSRRO��
0DUFKHOOH�DOVR�ZHDUV�D�QXPEHU�RI�KDWV�LQ�KHU�&KLHI�RI�
6WDII�UROH��6KH�VHUYHV�DV�WKH�GHSDUWPHQW¶V�&LW\�&RXQFLO�
DQG�6WDWH�/HJLVODWXUH�OLDLVRQ��ZRUNLQJ�ZLWK�&RXQFLO�
0HPEHUV�WR�JDUQHU�VXSSRUW�IRU�IOHHW�UHODWHG�FRQWUDFWV�
DQG�SURFXUHPHQW�LWHPV��DQG�ZRUNLQJ�FORVHO\�ZLWK�*RY�
HUQPHQW�5HODWLRQV�WR�DQDO\]H�ELOOV�SURSRVHG�GXULQJ�
OHJLVODWLYH�VHVVLRQV�WKDW�ZRXOG�EH�VXSSRUWLYH�RU�KDUP�

IXO�WR�WKH�&LW\�)OHHW�RSHUDWLRQV��� 



0DUFKHOOH�DOVR�VHUYHV�DV�SXEOLF�LQIRUPDWLRQ�RIILFHU�IRU�WKH�GHSDUWPHQW�JHQHU�
DWLQJ�SUHVHQWDWLRQV�DQG�WDONLQJ�SRLQWV�WR�FRPH�EHIRUH�FRXQFLO��WKH�0D\RU��WKH�
SXEOLF�DQG�VHUYHV�DV�WKH�ILUVW�SRLQW�RI�FRQWDFW�IRU�WKH�PHGLD�DQG�SXEOLF� LQIRU�
PDWLRQ� UHTXHVWV�� 0DUFKHOOH� DOVR� OHDGV� IOHHW� VXVWDLQDELOLW\� HIIRUWV� DQG� ZRUNV�
FORVHO\�ZLWK�$GPLQLVWUDWLRQ�DQG�5HJXODWRU\�$IIDLUV�RQ�JUDQW�ZULWLQJ��GRQDWLRQV��
DQG� H[WHUQDO� IXQGLQJ� HIIRUWV� IRU� SURFXUHPHQW� RI� DOWHUQDWLYH� IXHOHG� YHKLFOHV��
LQIUDVWUXFWXUH��DQG�RWKHU�HPLVVLRQ�UHGXFLQJ�LQLWLDWLYHV��3ULRU�WR�MRLQLQJ�WKH�)OHHW�
0DQDJHPHQW�'HSDUWPHQW�LQ�������0DUFKHOOH�VHUYHG�DV�&KLHI�RI�6WDII�RQ�&LW\�
&RXQFLO�LQ�WKH�$W-/DUJH���2IILFH��0DUFKHOOH�MRLQHG�WKH�*RYHUQPHQW�VHFWRU�DIWHU�
��\HDUV�RI�ZRUNLQJ�DV�D�PDQDJHPHQW�FRQVXOWDQW�LQ�WKH�(QHUJ\�DQG�7HFKQROR�
J\�ILHOGV�ZLWK�D�IRFXV�RQ�EXVLQHVV�DQDO\VLV�DQG�SURMHFW�PDQDJHPHQW� 

0DKDQWK� -RLVK\� MRLQHG�&LW\�RI�0DGLVRQ�DV�WKH�)OHHW�6X�
SHULQWHQGHQW�LQ������DIWHU�RYHU����\HDUV�LQ�1HZ�<RUN�&LW\�
JRYHUQPHQW� RSHUDWLRQV�� � +H� ZRUNHG� IRU� 1<&� 3DUNV� 	�
5HFUHDWLRQ�PDQDJLQJ�YHKLFOH�UHSDLU��UHF\FOLQJ��ZDVWH�FRO�
OHFWLRQ� DQG� YROXQWHHU� SURJUDPV�� DPRQJ� RWKHU� GXWLHV�� � ,Q�
����� KH� MRLQHG� 1<&� )OHHW� DW� '&$6� DQG� RYHUVDZ� WKH�
FLW\ZLGH�YHKLFOH�VDIHW\�SURJUDP�IRU�DOO�GHSDUWPHQWV�XVLQJ�
WKH�������-YHKLFOH�IOHHW��DQG�KHOSHG�PDQDJH�SUHSDUDWLRQV�
DQG�UHVSRQVH�WR�HPHUJHQFLHV�LQFOXGLQJ�+XUULFDQH�6DQG\���
0DKDQWK� ZDV� LQYROYHG� LQ� 1<&¶V� 9LVLRQ� =HUR� WDVN� IRUFH�
IURP�WKH�VWDUW��UHSUHVHQWLQJ�WKH�UROH�RI�IOHHW�VDIHW\�RQ�EH�

KDOI�RI�'&$6� 
� 

,Q�0DGLVRQ��KH�LV�IRFXVHG�RQ�PDNLQJ�WKH�&LW\�IOHHW�WKH�JUHHQHVW��VDIHVW��DQG�
PRVW�FRVW�HIILFLHQW�SRVVLEOH�LQ�FRRUGLQDWLRQ�ZLWK�HYHU\�ORFDO�GHSDUWPHQW���0D�
KDQWK�KDV�QHYHU�RZQHG�D�SHUVRQDO�YHKLFOH�DQG�JHWV�DURXQG�E\�EXV�RU�ELNH��D�
UDULW\� LQ� WKH�0LGZHVW�� � +H� LV�ZRUNLQJ�ZLWK� FROOHDJXHV� RQ�PDNLQJ�0DGLVRQ� D�
9LVLRQ�=HUR�FLW\�LQ�������� 

0LFKDHO�)RZOHV� MRLQHG�&LW\�+DUYHVW�LQ�WKH�QHZO\�FUHDW�
HG�UROH�RI�0DQDJLQJ�'LUHFWRU�RI�6XSSO\�&KDLQ�LQ�������
,Q� WKLV� UROH��0LFKDHO�RYHUVHHV� WKH�RYHUDOO�VXSSO\�FKDLQ�
RI� IRRG� LQFOXGLQJ� WKH�FRPSOHWH� ORJLVWLFV�RI� IRRG� UHFRY�
HU\�DQG� WKH�PDQDJHPHQW�RI�RXU�ZDUHKRXVH�� WUDQVSRUW�
DQG�FXVWRPHU�RSHUDWLRQV�IXQFWLRQV�� 
  

$V� WKH�YDVW�PDMRULW\�RI�&LW\�+DUYHVW¶V�VWUDWHJLF�JURZWK�
LQ�IRRG�ZLOO�IRFXV�RQ�IUHVK�SURGXFH�DQG�RWKHU�SHULVKDEOH�
GRQDWLRQV��&LW\�+DUYHVW�RSHUDWHV�DURXQG�WKH�FORFN�DQG�

LV�JURZLQJ�WKH�VL]H�DQG�VFRSH�RI�LWV�SULYDWH�IOHHW��2SHUDWLQJ�VDIHO\�DQG�UHVSRQ�
VLEO\�ZLWKLQ�1HZ�<RUN�&LW\�DQG�EH\RQG�LV�KLV�PRVW�LPSRUWDQW�UHVSRQVLELOLW\��  
  

0LFKDHO� MRLQHG�&LW\�+DUYHVW�ZLWK�D� ORQJ�KLVWRU\�RI�VXSSO\�FKDLQ�PDQDJHPHQW�
H[SHULHQFH��PRVW�UHFHQWO\�ZLWK�QHDUO\����\HDUV�DW�'XDQH�5HDGH�:DOJUHHQV�LQ�
1HZ�<RUN�&LW\�ZKHUH�KH�RYHUVDZ� WKHLU�SULYDWH� IOHHW�DQG�ZDV�FKDUJHG� WR� UH�
GXFH�WUDQVLW�WLPH��GHFUHDVH�FRVWV��DQG�LPSURYH�SURGXFW�DQG�VHUYLFH�TXDOLW\��,Q�
DGGLWLRQ��KH�KDV�KHOG�OHDGHUVKLS�UROHV�DW�)RRG+DQGOHU�DQG�0LFURIOH[�ZKHUH�KH�
ZDV�UHVSRQVLEOH�IRU�RSHUDWLRQV�LQFOXGLQJ�WUDQVSRUWDWLRQ��GLVWULEXWLRQ��DQG�ORJLV�
WLFV�� 

0DUVLOLQR� %LODWRV� LV� D� NH\�PHPEHU� RI� *RYHUQPHQW� EXVL�
QHVV�GHYHORSPHQW�ZRUNLQJ�ZLWK�-HDQ�3LORQ-%LJQHOO�DQG�*H�
RWDE¶V� 'DWD� $QDO\WLFV� �%LJ� 'DWD�$,�� WHDP� � 0DUV� UH�
FHQW�  ZRUN� LQFOXGHV�FROODERUDWLRQ�ZLWK�DQ�RQJRLQJ�VWXG\�RI�
YHKLFOH�VSHHG�ZLWKLQ�1<&� �7KLV�SURMHFW�DSSOLHV�ODUJHU�SRROV�
RI� WHOHPDWLFV�YHKLFOH�GDWD�ZLWK�URDG�FRQWH[WXDO�GDWD� LQFOXG�
LQJ�VSHHG�OLPLWV�WKDW�SURYLGH�LQVLJKWV�WR�ERWK�LGHQWLI\�KD]DUG�
RXV�VSHHG�]RQHV�DQG�SURYLGH�UHDO�WLPH�IHHGEDFN�WR�GHVLJQ�
HUV� RQ� HIIHFWLYHQHVV� RI� DQ\� LPSOHPHQWHG� GHVLJQ� FKDQJHV�
VXFK�DV�ODQH�FDOPLQJ�VWULSV��HQIRUFHPHQW��DQG�RWKHU�VSHHG�
FRQWURO�PHDVXUHV�� 

5LFK� &HUH]R��SLFWXUHG�ZLWK�KLV�EHDXWLIXO�ZLIH�
RI� ��� \HDUV�� ,QHV� �SURQRXQFHG� ,-QHVV��� +LV�
FDUHHU� EHJDQ� DV� D� WUDFWRU-WUDLOHU� RSHUDWRU� LQ�
WKH�HDUO\�����
V��+H�VWDUWHG�GULYLQJ�EXVHV� LQ�
����� IRU� 1<� %XV� 6HUYLFH�� D� SULYDWH� H[SUHVV�
EXV�DQG�VFKRRO�EXV�FRPSDQ\�LQ�WKH�1RUWKHDVW�
%URQ[��+H�ZDV�SURPRWHG� WR� GULYHU-LQVWUXFWRU��
VXSHUYLVRU��DQG�ODWHU�DVVLJQHG�WR�WKH���$�DQG�
7UDLQLQJ� 'HSDUWPHQW�� ,Q� ������ 1<� %XV� ZDV�
PHUJHG�LQWR�WKH�07$��+H�ZDV�DVVLJQHG�WR�WKH�

6DIHW\�	�7UDLQLQJ�'HSDUWPHQW�DQG�SURPRWHG� WR�6XSHULQWHQGHQW�� ,Q�������KH�
ZDV� UHSRVLWLRQHG� DV� WKH� 3UREDWLRQDU\� 5HYLHZ� 2IILFHU� WR� UHYLHZ� WKH� RYHUDOO�
SHUIRUPDQFH�RI�QHZ�EXV�RSHUDWRUV�DQG�ODWHU�SURPRWHG�WR�'LUHFWRU�RI�WKDW�YHU\�
VDPH�GHSDUWPHQW��,Q�������5LFK�ZDV�DVVLJQHG�WKH�WDVN�WR�GHVLJQ�D�QHZ�FODVV�
WR�LQWURGXFH�WKH�07$
V��������SOXV�RSHUDWRUV�WR�9LVLRQ�=HUR��+H�FROODERUDWHV�
ZLWK�RWKHU�07$�'HSDUWPHQWV�DQG�FRZRUNHUV�WR�VKDUH�DQG�JDWKHU� LQVLJKWV�RQ�
LPSURYHG�RSHUDWRU�SHUIRUPDQFH� WKURXJK�QHZ�DQG� UHGHVLJQHG�EXV�FRQILJXUD�
WLRQ�� VLPXODWRU� WUDLQLQJ�� FDPHUD� PRQLWRULQJ� V\VWHPV�� YLGHR� IRRWDJH� UHYLHZ��
QHZ� WHFKQRORJ\� DQG� WHOHPDWLFV� DQG� QHZ� LQVLJKWV� DQG� FRQFHSWV� RQ� WUDLQLQJ��
5HSUHVHQWLQJ�WKH�07$� �KH�LV�D�PHPEHU�RI�ERWK�WKH�9LVLRQ�=HUR�7DVN�)RUFH�
DQG�WKH�9LVLRQ�=HUR�)OHHW�*URXS��5LFK�LV�KRQRUHG�WR�VKDUH�VRPH�RI�WKH�JUHDW�
ZRUN� DQG� VXFFHVVHV� WKH�07$� KDV� DFFRPSOLVKHG� DV� WKH\�ZRUN� WRZDUGV� WKH�
XOWLPDWH� JRDO� RI� HOLPLQDWLQJ� WKH� SRVVLELOLWLHV� RI� VHULRXV� WUDIILF� FROOLVLRQV� DQG�
IDWDOLWLHV�� 

-RVHSK� )XFLWR� ZDV� DSSRLQWHG�1HZ�<RUN�&LW\¶V� VKHULII� LQ�
����� DIWHU� VHUYLQJ� ZLWK� WKH� 6KHULII¶V� 2IILFH� VLQFH� ������
ZKHQ�KH�EHFDPH��DW�����WKH�\RXQJHVW�GHSXW\�VKHULII�LQ�WKH�
FLW\¶V�KLVWRU\��+H�KDV�VHUYHG�XQGHU�ILYH�DGPLQLVWUDWLRQV�DQG�
LQ� DOO� XQLIRUPHG� UDQNV� ZLWKLQ� WKH� DJHQF\�� GHSXW\� VKHULII��
VHUJHDQW�� OLHXWHQDQW��XQGHUVKHULII��DQG�QRZ��VKHULII��6KHULII�
)XFLWR�KDV�DOVR�ZRUNHG�IRU�WKH�)HGHUDO�%XUHDX�RI�,QYHVWLJD�
WLRQ�DQG�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ� 
7KH�VKHULII�DQG�KLV�WHDP�DUH�FKDUJHG�ZLWK�D�ZLGH�UDQJH�RI�

ODZ�HQIRUFHPHQW�UHVSRQVLELOLWLHV��LQFOXGLQJ�WKH�GXW\�WR�SUHVHUYH�WKH�SHDFH�DQG�
VHUYH�DQG�HQIRUFH�PDQGDWHV�DQG�RUGHUV�LVVXHG�IURP�ORFDO�RU�VWDWH�FRXUWV��WKH�
IHGHUDO�JRYHUQPHQW��IRUHLJQ�FRXQWULHV��WKH�1HZ�<RUN�&LW\�7D[�7ULEXQDO��RU�WKH�
FRPPLVVLRQHU�RI�WKH�'HSDUWPHQW�RI�)LQDQFH��7KH�VKHULII�H[HFXWHV�SURFHVVHV�
LQYROYLQJ�WKH�VHL]XUH�RI�PRQH\�RU�SURSHUW\�RU�WKH�DUUHVW�RI�LQGLYLGXDOV�SXUVXDQW�
WR�ZULWV��ZDUUDQWV��DQG�FRXUW�RUGHUV��VHUYHV�FLYLO�DQG�FULPLQDO�SURFHVV��DSSUH�
KHQGV�IXJLWLYHV�IURP�MXVWLFH��DQG�HVFRUWV�SHUVRQV�LQ�FLYLO�FXVWRG\�WR�FRUUHFWLRQ�
DO� IDFLOLWLHV�� KRVSLWDOV�� DQG� FRXUW�� 7KH� 6KHULII¶V� 2IILFH� HQIRUFHV� DOO� ODZV� DQG�



RUGLQDQFHV� FRQFHUQLQJ� WKH� WUDIILFNLQJ� RI� V\QWKHWLF� QDUFRWLFV� DQG� LOOHJDO�� XQ�
WD[HG��RU�FRXQWHUIHLW� WREDFFR�SURGXFWV��7KH�VKHULII� LV�DOVR�UHVSRQVLEOH�IRU�HQ�
IRUFLQJ�DQG�SUHYHQWLQJ�WKH�YLRODWLRQ�RI�DOO�WD[�ODZV�DQG�RUGLQDQFHV�DQG�DOO�ODZV�
DQG�RUGLQDQFHV�LQYROYLQJ�WKH�WKHIW�RU�IUDXGXOHQW�FRQYH\DQFH�RI�UHDO�SURSHUW\�LQ�
1HZ�<RUN�&LW\�� 6KHULII� )XFLWR� KROGV� D�%�$�� LQ� (QJOLVK� IURP�4XHHQV�&ROOHJH�
&81<�DQG� LV�D�JUDGXDWH�RI�WKH�)%,�1DWLRQDO�$FDGHP\��+H�KDV�UHFHLYHG�QX�
PHURXV�VHUYLFH�FLWDWLRQV��LQFOXGLQJ�WKH�6KHULII¶V�:7&�����$ZDUG��WKH�6KHULII¶V�
0HGDO�RI�+RQRU��DQG�WKH�0D\RU
V�2IILFH�WR�(QG�'RPHVWLF�DQG�*HQGHU-%DVHG�
9LROHQFH��(1'*%9��8SVWDQGHU�$ZDUG� 

/DXUHQ� 3LQH� LV� D� ��-\HDU-ROG�5HJLVWHUHG�1XUVH� DQG� UHFHQW�
DPSXWHH�� 6KH� VXUYLYHG� D� FUDVK� LQYROYLQJ� D� SULYDWH� ZDVWH�
KDXOLQJ� FRPSDQ\� YHKLFOH� LQ�1RYHPEHU� ������ZKHQ� VKH�ZDV�
VWUXFN� DQG� GUDJJHG�ZKLOH� LQ� D� FURVVZDON� ZLWK� KHU� ELF\FOH� LQ�
GRZQWRZQ� 0DQKDWWDQ�� 0V�� 3LQH� VXIIHUHG� QXPHURXV� LQMXULHV��
SULPDULO\� D� UDUH� OHIW� KLS� GLVDUWLFXODWLRQ� DPSXWDWLRQ� ZKLFK� LQ�
YROYHV�UHPRYLQJ�WKH�IHPXU��DV�ZHOO�DV�WUDXPD�EXUQV�DQG�VNLQ�

JUDIWLQJ�RYHU�D�ODUJH�DUHD�RI�KHU�ERG\��6WLOO�UHFRYHULQJ�DQG�QRZ�RQ�'LVDELOLW\��
VKH� KDV� GHGLFDWHG� KHUVHOI� WR� EHFRPLQJ� LQVWUXPHQWDO� LQ� SUHYHQWLQJ� WUDJHGLHV�
OLNH�KHUV��-RLQLQJ�DV�D�YROXQWHHU�ZLWK�)DPLOLHV�)RU�6DIH�6WUHHWV�KDV�JLYHQ�KHU�
D� SODWIRUP� IURP�ZKLFK� WR� FRQWLQXH� KHOSLQJ� RWKHUV�� /DXUHQ� KDV� DOVR� EHFRPH�
LQYROYHG�LQ�WKH�$GDSWLYH�&OLPELQJ�&RPPXQLW\��DQG�UHFHQWO\�UHSUHVHQWHG�7HDP�
86$�DW�WKH�:RUOG�3DUD-FOLPELQJ�&KDPSLRQVKLSV�LQ�)UDQFH�WKLV�SDVW�VXPPHU��
6KH�ZDV�DZDUGHG�VSRQVRUVKLS� IRU�DQG�DWWHQGHG�ERWK� WKH�$PSXWHH�&RDOLWLRQ�
1DWLRQDO�&RQIHUHQFH�DV�ZHOO�DV�WKH�3KRHQL[�6RFLHW\�:RUOG�%XUQ�&RQJUHVV�WKLV�
\HDU��/HDUQLQJ�DERXW�DGYRFDF\� LV� WKH�FRPPRQ� WKUHDG�VKH� LV�SXUVXLQJ�ZLWKLQ�
HDFK� RI� WKHVH� FRPPXQLWLHV�� 6KH� LV� DOVR� D� &KDOOHQJHG� $WKOHWHV� )RXQGDWLRQ�
*UDQW�5HFLSLHQW�IRU�HTXHVWULDQ�UHFUHDWLRQDO�VSRUW��DQG�VSHQGV�WLPH�ZLWK�KRUVHV�
LQ� 1-� ZKHQHYHU� SRVVLEOH�� +HU� JRDO� LQ� VKDULQJ� KHU� WHVWLPRQ\� LV� WR� UHDFK� D�
GHHSHU�OHYHO�RI�FRQYHUVDWLRQ�ZLWKLQ�YDULRXV�HQWLWLHV�ZKR�WLUHOHVVO\�VHHN�OLIHVDY�
LQJ�VROXWLRQV�LQ�RXU�FRPSOH[�WUDQVSRUWDWLRQ�V\VWHP�� 

3ULRU� WR� VWDUWLQJ�%LNH�1HZ�<RUN
V� HGXFDWLRQ�SURJUDP� LQ�
������5LFK�&RQUR\� WDXJKW�D�5HF\FOH�D�%LF\FOH�SURJUDP�
LQ�:DVKLQJWRQ�+HLJKWV�0LGGOH�VFKRROV�IRU�WZR�\HDUV��KH�
KDG�DOVR�ZRUNHG�DV�D�PDQDJHU�DQG�PHFKDQLF�IRU�0HWUR�
%LF\FOHV��+H�HDUQHG�KLV�0DVWHU¶V�DQG�'RFWRUDO�GHJUHHV�
IURP�WKH�8QLYHUVLW\�RI�1RWUH�'DPH��5LFK�LV�D�FHUWLILHG�D�
/HDJXH� &RDFK� DQG� /HDJXH� &\FOLQJ� ,QVWUXFWRU� E\� WKH�
/HDJXH� RI� $PHULFDQ� %LF\FOLVWV� DQG� ZDV� QDPHG� WKH�

/HDJXH
V� (GXFDWRU� RI� WKH� <HDU� LQ� ������ 5LFK� SLRQHHUHG� %LNH� 1HZ� <RUN
V�
�/HDUQ�WR�5LGH��SURJUDP�ZKLFK�KDV�WDXJKW�WKRXVDQGV�RI�1HZ�<RUNHUV�KRZ�WR�
ULGH� D� ELNH� IRU� WKH� ILUVW� WLPH�� ,Q� ������ %LNH� 1HZ� <RUN
V� HGXFDWLRQ� SURJUDP�
UHDFKHG�QHDUO\��������1HZ�<RUNHUV�ZLWK�IUHH�ELNH�VNLOOV�DQG�VDIHW\�SURJUDPV���� 

0DUFR &RQQHU� LV� &R-'HSXW\ 'LUHFWRU DW� 7UDQVSRUWDWLRQ�
$OWHUQDWLYHV�LQ�1HZ�<RUN�&LW\��+H�LV�LQYROYHG�LQ�DOO�DVSHFWV�
RI� WKH�RUJDQL]DWLRQ
V�DGYRFDF\�DQG�RSHUDWLRQV�ZKRVH�PLV�
VLRQ�LW�LV�WR�FUHDWH�OLYDEOH��LQFOXVLYH�DQG�VDIH�VWUHHWV�LQ�1<&�
DQG� WR� DGYRFDWH� IRU� ZDONLQJ�� ELNLQJ� DQG� SXEOLF� WUDQVLW� DV�
DOWHUQDWLYHV�WR�FDU�WUDYHO��,Q�WKLV�UROH�KH�KHOSHG�OHDG�D�PXOWL-
\HDU� FDPSDLJQ� WR� VXFFHVVIXOO\� HQDFW� KLVWRULF� OHJLVODWLRQ�

DOORZLQJ�VSHHG�VDIHW\�FDPHUDV�LQ�����1<&�VFKRRO�]RQHV��DQG�KDV�GUDIWHG�DQG�
KHOSHG�RULJLQDWH�VHYHUDO� ODZV�DQG�SROLFLHV� WKDW�DUH�SDUW�RI�9LVLRQ�=HUR� LQ�1<&��
+H�KDV�ZULWWHQ�H[WHQVLYHO\�DERXW�WKH�SURSHU�UROH�RI�HQIRUFHPHQW� LQ�9LVLRQ�=HUR�
DQG� KRZ� WR� DFKLHYH� ERWK� HIIHFWLYH� DQG� HTXLWDEOH� HQIRUFHPHQW� SUDFWLFHV� WR� UH�
GXFH�WUDIILF�IDWDOLWLHV��LQMXULHV�DQG�WKH�KDUP�IURP�LQHTXLWDEOH�SROLFLQJ� 0DUFR KDV�
D� EDFNJURXQG� LQ� IUHLJKW� ORJLVWLFV� DQG� PDQXIDFWXULQJ�� DQG� KROGV� D� -�'�� IURP�
&DUGR]R�6FKRRO�RI�/DZ�DQG�D�%6F� LQ�3ROLWLFV�DQG� ,QWHUQDWLRQDO�5HODWLRQV� IURP�
WKH�/RQGRQ�6FKRRO�RI�(FRQRPLFV� �   

'U��$OH[DQGHU�(SVWHLQ� MRLQHG�WKH�86�'27�9ROSH�&HQWHU�LQ�
������+H�RYHUVHHV�WUDQVSRUWDWLRQ�HQHUJ\�VXVWDLQDELOLW\�DQG�
YHKLFOH-EDVHG� VDIHW\� SURMHFWV� VSDQQLQJ� ORFDO�� VWDWH�� DQG�
IHGHUDO�WUDQVSRUWDWLRQ�DJHQFLHV��'U��(SVWHLQ�OHDGV�D�SRUWIR�
OLR�RI�YHKLFOH�LQQRYDWLRQ�UHVHDUFK�DQG�LPSOHPHQWDWLRQ�LQLWLD�
WLYHV�ZLWK�PDMRU� FLW\� IOHHWV�� GHYHORSV� SDUWQHUVKLSV�ZLWK� LQ�
GXVWU\�WR�GHPRQVWUDWH�WHFKQRORJLHV��DQG�OHDGV�RU�VXSSRUWV�
FRRUGLQDWHG� UHVHDUFK� LQ� VXSSRUW� RI� )0&6$�� 1+76$�� DQG�
RWKHU� '27� RSHUDWLQJ� DGPLQLVWUDWLRQV�� FRQQHFWLQJ� GHSOR\�

PHQW� DW� WKH� ORFDO� OHYHO� ZLWK� EHVW� SUDFWLFHV� DW� WKH� IHGHUDO� OHYHO�� 7KURXJK� KLV�
YHKLFOH�WHFKQRORJ\�ZRUN��'U��(SVWHLQ�GLUHFWO\�VXSSRUWV�D�QXPEHU�RI�9LVLRQ�=HUR�
LQLWLDWLYHV�DFURVV�WKH�8�6��WR�UHGXFH�YXOQHUDEOH�URDG�XVHU�DQG�RWKHU�WUDIILF�ID�
WDOLWLHV��DV�ZHOO�DV�GHFDUERQL]DWLRQ�LQLWLDWLYHV�WKURXJK�WKH�GHSOR\PHQW�RI�FOHDQ�
YHKLFOH�WHFKQRORJLHV� 
 

,Q�������'U��(SVWHLQ�UHFHLYHG�WKH�)HGHUDO�/DERUDWRU\�&RQVRUWLXP¶V�([FHOOHQFH�
LQ�7HFKQRORJ\�7UDQVIHU�$ZDUG—8�6��'27¶V�ILUVW�LQ�VHYHQ�\HDUV—IRU�QHZ�YH�
KLFOH�VDIHW\�WHFKQRORJ\�GHSOR\HG�WKURXJK�FLW\�IOHHW�SDUWQHUVKLSV� 
 

'U��(SVWHLQ�KDV�SOD\HG�D�YLWDO�UROH�LQ�WKH�GHYHORSPHQW�RI�WKH�1<&�6DIH�)OHHW�
7UDQVLWLRQ�3ODQ�� WKH������XSGDWH��DQG� WKH� WUXFN�VLGHJXDUG� ORFDO� ODZ��'U��(S�
VWHLQ� DOVR� SURYLGHV� DGYLFH� DQG� JXLGDQFH� RQ� QHZ� YHKLFOH� WHFKQRORJLHV� DQG�
VXSSRUWV�WKH�HIIRUWV�RI�%,&��'27��'2(�DQG�RWKHU�FLW\�DJHQFLHV�LQ�WKHLU�UROHV�LQ�
PDNLQJ�RXU�VWUHHWV�VDIHU� 

0LFKDHO� &KDQJ� LV�D�GDWD�DQDO\VW�DQG�SURMHFW�PDQDJHU�LQ�WKH�
6DIHW\� 0HDVXUHPHQW� DQG� $QDO\VLV� 'LYLVLRQ� DW� WKH� 86� '27�
9ROSH� &HQWHU�� +H� KDV� ZRUNHG� RQ� D� YDULHW\� RI� UHVHDUFK� DQG�
SURJUDP� HYDOXDWLRQ� SURMHFWV� IRU� FRPPHUFLDO� PRWRU� YHKLFOH�
VDIHW\��+H�KDV�H[SHUWLVH�LQ�WUDIILF�VDIHW\�GDWD�DQDO\VLV�DQG�GD�
WD�YLVXDOL]DWLRQ��+H�UHFHLYHG�KLV�0�6��LQ�7HFKQRORJ\�DQG�3ROL�
F\� IURP� WKH� 0DVVDFKXVHWWV� ,QVWLWXWH� RI� 7HFKQRORJ\� DQG� KLV�
%�6��LQ�&RPSXWDWLRQDO�(QJLQHHULQJ�6FLHQFH�IURP�WKH�8QLYHUVL�

W\�RI�&DOLIRUQLD�DW�%HUNHOH\� 

1RDK�*HQHO�ZDV�DSSRLQWHG�E\�0D\RU�%LOO�GH�%ODVLR�WR�OHDG�WKH�
1HZ� <RUN� &LW\� %XVLQHVV� ,QWHJULW\� &RPPLVVLRQ�� $V� &RPPLV�
VLRQHU� DQG� &KDLU�� 1RDK� RYHUVHHV� WKH� DJHQF\� FKDUJHG� ZLWK�
UHJXODWLQJ� DQG� SUHYHQWLQJ� RUJDQL]HG� FULPH� DQG� FRUUXSWLRQ� LQ�
WKH�&LW\
V� SULYDWH� WUDGH�ZDVWH� LQGXVWU\� DQG� WKH� SXEOLF�ZKROH�
VDOH� PDUNHWV� � 1RDK� KDV� KDG� DQ� H[WHQVLYH� FDUHHU� LQ� SXEOLF�
VHUYLFH��+H�MRLQHG�%,&�LQ�0DUFK�������DV�*HQHUDO�&RXQVHO� �,Q�
)HEUXDU\�������1RDK�ZDV�SURPRWHG�WR�'HSXW\�&RPPLVVLRQHU�
RI�/HJDO�$IIDLUV��ZKLOH� UHWDLQLQJ�KLV� UROH�DV�*HQHUDO�&RXQVHO��

)URP� 0DUFK� ����� XQWLO� KLV� DSSRLQWPHQW� DV� &RPPLVVLRQHU� DQG� &KDLU�� 1RDK�
VHUYHG�DV�)LUVW�'HSXW\�&RPPLVVLRQHU�DQG�*HQHUDO�&RXQVHO�RI�%,&��3ULRU�WR�MRLQ�
LQJ� WKH�&RPPLVVLRQ��1RDK�ZDV�6HQLRU� ,QYHVWLJDWLYH�&RXQVHO�DQG�DQ�$VVLVWDQW�
'LVWULFW�$WWRUQH\�DW�WKH�1HZ�<RUN�&RXQW\�'LVWULFW�$WWRUQH\¶V�2IILFH��VHUYLQJ�XQGHU�
ERWK�WKH�+RQ��5REHUW�0��0RUJHQWKDX�DQG�WKH�+RQ��&\UXV�5��9DQFH��-U��2YHU�KLV�
HLJKW-DQG-D-KDOI�\HDUV�DW�'$1<��1RDK�ZRUNHG�LQ�WKH�5DFNHWV�DQG�6SHFLDO�3URV�
HFXWLRQV�%XUHDXV��LQYHVWLJDWLQJ�DQG�SURVHFXWLQJ�D�ZLGH�DUUD\�RI�FULPLQDO�FDVHV��
LQFOXGLQJ� FDVHV� LQYROYLQJ� RUJDQL]HG� FULPH�� KRPLFLGH�� WHUURULVP�� SXEOLF� FRUUXS�
WLRQ�� IUDXG� DQG� RWKHU� FULPLQDO� ILQDQFLDO� VFKHPHV� 3ULRU� WR� MRLQLQJ�'$1<��1RDK�
ZDV� LQ�SULYDWH�SUDFWLFH�DW� WKH� ILUP�QRZ�NQRZQ�DV�0RUYLOOR��$EUDPRZLW]��*UDQG��
,DVRQ�	�$QHOOR�� 3&� DQG� DW� 6FKXOWH��5RWK�	� =DEHO� //3�� SUDFWLFLQJ�ZKLWH-FROODU�
FULPLQDO� GHIHQVH�� GHIHQVH� LQ� UHJXODWRU\� PDWWHUV�� DQG� FLYLO� OLWLJDWLRQ� � 1RDK� UH�
FHLYHG�KLV�-�'��IURP�)RUGKDP�8QLYHUVLW\�6FKRRO�RI�/DZ�DQG�KLV�%�$��IURP�8QLRQ�
&ROOHJH�  


