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2. Enter your Business Corporation Tax or General Corporation Tax from Form NYC-2,
Sch. A, line 4 or Form NYC-2A, Sch. A, line 6; Form NYC-3L, Sch. A, line 6 or

FOrm NYC-3A, SCN. A, lINE 8.t e e e e e e e e e e e e e e e e e s aaaaaarees 2.
3. Tax Credits claimed before Biotechnology Credit ..o 3.
4. Subtract INe 3 fromM lINE 2. ......eeeiiieeie et eaaee e 4.

5. Enter the fixed dollar minimum tax (from Form NYC-2, Sch. A, line 3 or Form NYC-2A,
Sch. A, sum of lines 3 and 5; Form NYC-3L, Sch. A, line 4 or Form NYC-3A, Sch. A,
SUM OF INES 4 AN 7) ..ttt et e e e e e e e et e e e e e et e e e e e e snbeeeeeesensneeas 5.

6. Limitation - Subtract line 5 from line 4. If line 5 is greater than line 4, enter “0” on line 6. ...6.

7. Enterthelesserof iNe 1 and liN@ B. .........oovvvviiiiiiiiiieeeeeeee e 7.

8. Amount of unused credit to be refunded or credited (line 1 1essSliN€ 7). ..cocovveviiiiiiiiinennne 8.

9. Add lines 7 and 8 (enter here and Form NYC-2, Sch. A, line 10 or Form NYC-2A, Sch. A,
line 12; Form NYC-3L, Sch. A, line 10b or Form NYC-3A, Sch. A, line 12b.........ccceevcnrnrnnnns 9.

INSTRUCTIONS

GENERAL INFORMATION

Sections 11-604(21) and 11-654(21) of the New York City Ad-
ministrative Code provide a refundable biotechnology credit
for tax years 2010 through 2015 to certain qualified emerging
technology companies for certain costs and expenses incurred.

In order to qualify for the credit, the taxpayer must:

1. meet the eligibility criteria as specified in the above Ad-
ministrative Code sections and

2. must have applied for the credit and received a Certificate
of Tax Credit specifying the amount of credit the taxpayer
is entitled to claim.

The Certificate of Tax Credit covering expenses incurred in cal-
endar year 2015 will indicate the credit available for the tax year
that includes December 31, 2015.

Example: Taxpayer Afiles on a fiscal year basis with a tax year
beginning April 1, 2015 and ending March 31, 2016. A Certifi-
cate of Tax Credit issued on or before February 17, 2016 will in-
dicate the credit that may be claimed on the return covering the
tax year ending March 31, 2016.

SPECIFIC LINE INSTRUCTIONS

Line 1 - Enter the amount of the credit to which the taxpayer is
entitled to claim as indicated on the Certificate of Tax Credit on
Line 1 of this form.

Line 3 - Enter the total amounts of credits claimed on Form
NYC-2, Sch. A, lines 5, 7, 8 and 9 or Form NYC-2A, Sch. A,
lines 7,9, 10 and 11; Form NYC-3L, Sch. A, lines 7, 9a, 9b and
10a or Form NYC-3A, Sch. A, lines 9, 11a, 11b and 12a.
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