
 

 

Double Solar Power 

 

Policy 

Solar power saves homeowners money on their electric bills, but the up-front costs continue to 
hold people back from installing rooftop solar panels. New York City will launch a new program 
to defray those upfront costs, letting homeowners pay for them over years out of the savings on 
their energy bills.  We will reach out to every home where we think solar energy and other 
energy retrofits are feasible and help homeowners with installation.  We will reach out to tens of 
thousands of households to evaluate for solar feasibility, with the goal of helping install solar 
panels on 50,000 one-to-four person homes.  

In order to further support the increase of residential solar, we will also seek to expand and 
extend the Solar Tax Credit and work with the State to expand PACE financing to residential 
homeowners. 

 

Impact 

There are more than 800,000 1-4 family homes in New York City, and the energy used in these 
buildings accounts for nearly 13% of citywide greenhouse gas (GHG) emissions. Market-ready 
solar photovoltaic, electric batteries, and more efficient heat pump and water heaters, among 
other deployable energy efficient retrofits, are a good fit for these buildings and could achieve a 
15%-20% reduction in energy costs. These investments would enable building owners to 
transition away from fossil fuel generation of heat and hot water to carbon-free electricity. The 
City is committed to deploying 1,000 MW of solar by 2030 and achieving carbon neutrality by 
2050.  In-city distributed solar energy generation on private property is essential to achieving 
both goals.  To date, approximately 200 MW of solar have been installed citywide. 
 

Implementation 

The program will: 
 Perform targeted marketing, community outreach, and individualized technical 

assistance for specific market segments within New York City; 
 Connect and prescreen New Yorkers for incentives, grants, and other supports; 
 Educate consumers about their energy choices and reduce information asymmetries 

between consumers, developers, utilities, and government entities; 
 Provide business development services in support of a high-quality, thriving, and 

inclusive solar industry and workforce; 
 Reduce costs of solar by reducing customer acquisition costs, aggregating and bulk 

purchasing, and developing other innovative practices; 



 
 Spur projects and innovative business models in challenging markets such as affordable 

multifamily housing, co-ops, community shared solar, and environmental justice 
communities; 

 Promote equitable access to the benefits of solar; and 
 Connect New Yorkers with complementary distributed energy resources including 

battery storage, electric heating, and others where appropriate. 

 
Additional detail: 

 Seek to Expand and Extend Solar Tax Credit: NYC property tax abatements for solar 
installations are scheduled to end in January 2021. We will seek to extend the program 
through 2024, and expand the benefits from four to eight years for larger-scale and 
community-shared solar systems to serve more homeowners. We anticipate this credit 
extension and expansion would yield an additional 5.5 – 12.5 MW of solar per year, 
enough to fully power 1,600 to 3,500 average NYC households. 

 Work with the State to Expand PACE Financing to Residential Homeowners: PACE 
financing offers zero-money-down loans that are paid off using the energy. This 
financing is currently restricted to commercial and multi-unit apartment buildings. We will 
work to make financing available to single-family homeowners. 

 


