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          November 16, 2009 
 
 
TO THE FINANCIAL CONTROL BOARD 
 
 
 Pursuant to Section 8.3 of the Financial Emergency Act (the “Act”), the City 
hereby submits for review by the Financial Control Board, Modification No. 10-1 to 
the Financial Plan for the City and Covered Organizations for fiscal years 2010-2013 
(the “Modification”).  The Modification as it relates to the City is attached hereto as 
Exhibit A.  Any Covered Organization which requires modification will be forwarded to 
you under separate cover. 
 
 The Four Year Financial Plan has been prepared in accordance with generally 
accepted accounting principles (“GAAP”) except for the application of Statement No. 
49 of the Government Accounting Standards Board (“GASB 49”), and with the 
exception of that portion of the plan related to certain Covered Organizations, which 
are prepared on a cash basis. 
 
 The City hereby certifies that, in its judgement, the Modification is complete and 
complies with the standards set forth in Section 8.1 of the Act.    
 
 
     
    Yours truly,                        
 
                                                                                   
 
                  Mark Page 
 
 

Page 1 November 2009 Financial Plan



 
TABLE OF CONTENTS 

 
EXHIBIT A  CITY OF NEW YORK - FINANCIAL PLAN  
 
A-1   Projection of Revenues and Expenditures 
A-2   Projections of Cash Sources and Uses 
A-3   Capital Plan Funding Source 
A-4   Borrowing Schedule 
A-5   Capital Plan 
 
 
 
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Page 2 November 2009 Financial Plan



November 2009 Exhibit A-1

REVENUES FY 2010 FY 2011 FY 2012 FY 2013

Taxes
General Property Tax 16,064$            17,140$            17,730$            18,118$            
Other Taxes 19,183              20,316              21,791              23,091              
Tax Audit Revenue 746                   596                   595                   594                   

Subtotal: Taxes 35,993$            38,052$            40,116$            41,803$            

Miscellaneous Revenues 6,135                5,760                5,796                5,837                
Unrestricted Intergovernmental Aid 340                   340                   340                   340                   

(1,768)               (1,565)               (1,568)               (1,572)               
Disallowances Against Categorical Grants (15)                    (15)                    (15)                    (15)                    

Subtotal: City Funds 40,685$            42,572$            44,669$            46,393$            

Other Categorical Grants 1,163                1,033                1,037                1,035                
Inter-Fund Revenues 486                   453                   443                   443                   

Total City, Capital IFA & Oth. Cat. Funds 42,334$            44,058$            46,149$            47,871$            
Federal Categorical Grants 7,256                6,454                5,382                5,370                
State Categorical Grants 11,518              11,926              12,386              13,059              

Total Revenues 61,108$            62,438$            63,917$            66,300$            

EXPENDITURES

Personal Service
Salaries and Wages 22,880$            23,335$            22,895$            23,741$            
Pensions 6,700                7,009                7,311                7,562                
Fringe Benefits 1 7,054                6,705                6,774                7,708                
Subtotal - Personal Service 36,634$           37,049$           36,980$            39,011$           

Other Than Personal Service
Medical Assistance 4,916$              5,622$              6,091$              6,271$              
Public Assistance 1,399                1,299                1,299                1,299                
All Other 1 19,394              18,839              19,493              20,007              
Subtotal - Other Than Personal Service 25,709$            25,760$            26,883$            27,577$            

General Obligation, Lease and TFA Debt Service 1,2,3 5,233$              5,576$              6,225$              6,541$              
General Obligation and TFA Debt Defeasances (Net) 3 (2,726)               -                        -                        -                        
FY 2009 Budget Stabilization & Discretionary Transfers 1 (2,813)               -                        -                        -                        
FY 2010 Budget Stabilization 2 539                   (539)                  -                        -                        
General Reserve 300                   300                   300                   300                   

Subtotal 62,876$            68,146$            70,388$            73,429$            

Less: Intra-City Expenses (1,768)               (1,565)               (1,568)               (1,572)               
Total Expenditures 61,108$            66,581$            68,820$            71,857$            

Gap To Be Closed -$                      (4,143)$             (4,903)$             (5,557)$             

1 Fiscal Year 2009 Budget Stabilization and Discretionary Transfers total $2.813 billion, including Budget Stabilization of $1.286 billion, lease 
debt service of $110 million, Retiree Health Benefits of $225 million, subsidies of $643 million, net equity contribution in bond refunding of $3 million
and TFA debt service of $546 million.

2 Fiscal Year 2010 Budget Stabilization of $539 million.
3 FY 2007 GO debt defeasance of $536 million reduced debt service by $27 million, $279 million and $277 million in FY 2008 through FY 2010, 

respectively. FY 2008 GO debt defeasance of $1.986 billion reduced debt service by $2.036 billion in FY 2010. FY 2007 TFA debt defeasance 
of $718 million reduced debt service by $33 million, $362 million and $382 million in FY 2008 through FY 2010, respectively. FY 2007 JSDC debt 
defeasance of $65 million reduced debt service by $34 million and $31 million in FY 2009 and FY 2010.
 

Four Year Financial Plan Revenues and Expenditures
($ in millions)

Less: Intra-City Revenue
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November 2009 EXHIBIT A-2

Sources of Cash FY 2010 FY 2011 FY 2012 FY 2013

Funds Provided/(Used) from Operations (127)$      -$            -$             -$               

Proceeds from Seasonal Borrowings -              2,400      2,400       2,400         
Capital Plan Funding Sources (see Exhibit A-3) 9,730      9,838      9,039       8,125         

Total  Sources 9,603$     12,238$  11,439$   10,525$     

Uses of Cash

Capital Disbursements 9,730      9,838      9,039       8,125         
Repayment of Seasonal Borrowings -              2,400      2,400       2,400         

Total Uses 9,730$     12,238$  11,439$   10,525$     

Net Sources/(Uses) of Cash (127)$      -$        -$         -$           

Cash Balance - Beginning of Period 5,839$     5,712$     5,712$      5,712$       
Cash Balance - End of Period 5,712$     5,712$     5,712$      5,712$       

New York City Financial Plan  
Four Year Projections of Cash Sources and Uses

($ in millions)
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November 2009 EXHIBIT A-3

Sources of Capital Cash FY 2010 FY 2011 FY 2012 FY 2013

New York City General Obligation Bonds 3,445$     3,022$     2,682$    2,392$       

Other Long-Term Sources:
TFA-PIT 3,200$     3,023$     2,683$    2,392$       
Water Authority 2,296 1,997 1,803 1,525

Total Long-Term Sources 8,941$     8,042$     7,168$    6,309$       

Four Year Education Capital Plan
TFA - Building Aid Revenue Bonds 236         889         917         960            

Other Non-City Funds 781         829         832         706            
Reimbursable Capital 1,017$     1,718$     1,749$    1,666$       

Financial Plan Adjustment (228) 78 122 150

Total Capital Plan Funding Sources 9,730$     9,838$     9,039$     8,125$       

New York City Financial Plan  
Four Year Capital Plan Funding Sources

($ in millions)
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November 2009 EXHIBIT A-4

First Second Third Fourth Total
Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$             -$             -$             -$             -$              
Repayment -               -               -               -               -                
Total Short-Term 
     Borrowing (Repayment) -$             -$             -$             -$             -$              

Capital Borrowing:
New York City General Obligation -$             1,845$     800$        800$        3,445$      
Transitional Financial Authority 1 900          775          800          725          3,200         
Water Authority 1 300          700          620          676          2,296         
Total Borrowing to Finance
     City Capital Program 1,200$     3,320$     2,220$     2,201$     8,941$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program.  Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.

New York City Financial Plan
Fiscal Year 2010 Borrowing Schedule

($ in millions)
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November 2009 EXHIBIT A-5

Projected Capital Commitments 

FY 2010 FY 2011 FY 2012 FY 2013 Total

City 11,143$      6,927$        4,511$        5,157$        27,738$      
Non-City 3,356          1,715          1,466          1,301          7,838          

Total 14,499$      8,642$        5,977$        6,458$        35,576$      

Projected Capital Expenditures

FY 2010 FY 2011 FY 2012 FY 2013 Total

City 8,713$        8,120$        7,290$        6,459$        30,582$      
Non-City 1 1,017          1,718          1,749          1,666          6,150          

Total 9,730$        9,838$        9,039$        8,125$        36,732$      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

New York City Financial Plan
Four Year Capital Plan

($ in millions)
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