
THEATER SUBDISTRICT COUNCIL  
LOCAL DEVELOPMENT CORPORATION  

 
Annual Report 

Fiscal Year End Date: 5/31/2018 
 

Assessment of the Internal Control Structure:  
 
The TSC management documented and assessed the internal control structure and procedures 
of the Theater Subdistrict Council, LDC (“TSC”) for the year ending 5/31/2018. The 
assessment found the TSC’s internal control structure to be adequate, and determined that no 
corrective actions were necessary. 
 
Management continually reviews and updates the TSC’s internal control policies and 
procedures, which enables it to effectively document the system(s) of internal controls 
presently in place. Reviews and updates to these policies are performed either as a result of an 
annual policy review, a problem experienced, or in an effort to adopt best practices. During the 
fiscal year for the year ending 5/31/2018, the following policies and guidelines were reviewed: 
 

• Procurement Policy  
• Investment Guidelines  
• Mission Statement  
• Performance Measures  

 

Additionally, in performing the annual audit of financial statements, the TSC’s independent 
auditor considered the TSC’s internal control over financial reporting in planning and 
performing their audit. Although this internal control consideration was for a limited purpose, 
no significant deficiencies or material weaknesses were identified. The above practices, in 
conjunction with those measures identified in the internal audit, serve to provide the TSC with 
an effective control structure. 
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