TSASC, Inc.,

FY 2013 Budget - Cash Basis
July 01, 2012- June 30, 2013

(S in thousands) Actual
Unaudited Modified Proposed
FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
Receipts:
Operating Receipts:
Pledged
Tobacco Settlement Revenue (TSR) S 68,640 S 74,419 §$ 74,257 S 74,127 S 73,978 S 73,782
Investment earnings 913 442 308 306 306 302
Sub-total 69,553 74,861 74,565 74,433 74,284 74,084
Unpledged
Tobacco Settlement Revenue (TSR) 114,890 124,562 124,291 124,073 123,824 123,496
Investment earnings 4 4
Sub-total 114,894 124,566 124,291 124,073 123,824 123,496

Bond Proceeds - - - - - -

Total Receipts 184,447 199,427 198,856 198,506 198,108 197,580
Disbursements:
Total Uses of Bond Proceeds - - - - -
Transfers to Trust - Unpledged TSR 114,894 124,566 124,291 124,073 123,824 123,496
Debt Service:
Principal payments 5,015 11,250 11,595 12,005 12,420 12,800
Interest payments 63,473 63,236 62,702 62,152 61,581 60,991
Sub-total 68,488 74,486 74,297 74,157 74,001 73,791
Administrative 689 526 542 558 580 595
Total Disbursements 184,071 199,578 199,130 198,788 198,405 197,882
Excess (deficiency) of Receipts
over Disbursements 3 376 S (151) $ (274) S (282) S (297) S (302)

Cash and Investments Holdings: !
Beginning Balance S 117,784 S 118,160 S 118,009 $ 117,736 S 117,454 S 117,158

Ending Balance S 118,160 S 118,009 S 117,736 S 117,454 S 117,158 S 116,856

! Cash Equivalent and Investments are included at cost.



